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Question Bank

Short answer type questions:
1. Discuss the nature of insurance contract .
2. Explain the principle of subrogation .
3. What is importance of insurance ?
4. Differentiate between dynamic risks and static risks .
5. Define business liability insurance .
6. Write note on fire insurance .
7. Explain personal accident insurance policy .
8. Write causes of risks.
9. What is the importance of insurance ?
10. What is principle of indemnity ?
11. What do you understand by risk management ?
12. What are the benefits of health insurance ?
13. What is a proposal form ?
14. What is a sub standard risk.
15. Explain the term insurance.
16. What is Re-insurance ?
17. Explain the principle of indemnity.
18. What is double insurance ?
19. What is the need of nomination ?
20. What is fidelity guarantee insurance ?
21. Explain the concept of life insurance.
22. What is risk?
23. Define risk vs uncertainty.
24. Define risk identification.
25. Define property insurance.

Long answer type question:

1) Discuss in brief the nature and unctions of Life Insurance.
2) Describe the salient features of Life insurance contract.
3) Discuss in brief the various Principles of Insurance.
4) Discuss in brief the main features of IRDA.
5) Define risk. State the various causes of risk.
6) What is risk management? What are the factors to be considered whil

implementing the risk management technique?
7) Discuss in brief the advantages of property and liability insurance.
8) You have lost your property and it is covered by the insurance, how Would you

take claim from the insurance company?
9) What do you mean by Insurance? Discuss various types of Insurances.
10) Explain various life insurance policies in detail. Discuss main features of IRDA

in brief.
11) Explain Non-Life Insurance Policies. Explain difference between Life Insurance

and General Insurance.



12) What do you understand by Risk Management? What are the objectives and
principles of Risk Management? How can insured get the claim from insurance
company after suffering the loss?

13) Define the following in detail:
(a) Commercial Risk Management
(b) Risk Financing

14) Explain measurement of risk. How can risk be controlled with or without
Insurance?

15) What is the need of insurance ? Explain the importance of insurance. How is it
helpful in the growth of business?

16) Explain the features of general insurance contract.
17) Discuss the various principles of insurance.
18) Discuss in brief the functions of IRDA.
19) What is risk ? Discuss the various types of risk.
20) What is risk management? What are the various techniques of risk

management ? .
21) What is property insurance ? How is risk calculated? What are the benefits of

taking property insurance policy?
22) Explain the following:

(a) Burglary insurance
(b) Crop insurance
(c) Risk financing
(d) Workers compensation insurance
(e) Cash in transit insurance.Discuss about the entry of Private players in

insurance sector .
23) Describe in details the Insurance Regulatory Development

Authority Act , 1999
24) Define Risk Vs Uncertainty.
25) Describe different types of risks .Discuss the main steps involved in risk

management process of the firm .
26) Describe the Business Owners Policy Of Commercial risk

management .
27) Define the Workers Compensation .
28) Explain the policy of SBI general insurance .
29) What are the fundamental principles of insurance contract?


